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WORLD OIL SUPPLY AND DEMAND1

WORLD ROTARY RIG COUNT

  North  Latin   Middle   Asia
  America  America  Europe  East Africa  Pacific  
 
‘05 Nov.   2086    318     75   256    49   237         
 Dec.   2045    327     74   262    49   236  
‘06  Jan.   2133    323     81   210    47   244 
  Feb.   2248    309     85   212    49   230
  Mar.   1726       314      71   246     51   209
  Apr.   1795       327      81   226     56   222
  May   1875      333      86   229     50   222
  June   2073     328     78   235     48   217
 July   2234    323     71   242    59   226
 Aug.   1968    326     81   256    63   228
 Sept.   2173       332     76   253    64   224
 Oct.   2165       330     80   257    68   230  
 Nov.   2138       318     65   259    69   228
 Dec.   2174       329     65   255    67   235

Source: Baker Hughes

                   2005          2006
Quarter  3rd 4th 1st 2nd 3rd

Supply 84.45 84.54 84.26 84.17 85.18
Demand 83.38 85.60 85.20 83.13 84.22

 Source: U.S. DOE/EIA

WORLD CRUDE OIL PRODUCTION+

 + Figures do not include NGLs and oil from nonconventional sources.
   * Includes approximately one-half of Neutral Zone production.
 **  Includes the U.K. offshore, Norway, Denmark, The Netherlands offshore, and Germany offshore.
***  Does not include North Sea.

Source: U.S. Dept. of Energy/Energy Information Admin. (DOE/EIA)

OPEC 2005          2006 

  O N D J F M A M J J A S O

Algeria 1825 1825 1825 1825 1825 1825 1825 1785 1795 1805 1805 1835 1835

Indonesia 1052 1055 1055 1045 1050 1043 1035 1038 1027 1020 1015 1005 985

Iran  4150 4150 4100 4100 4050 4000 4000 3950 4030 4035 4035 4035 4060

Iraq  1803 1703 1653 1603 1803 1903 1903 1903 2153 2203 2203 2153 2103

Kuwait* 2600 2600 2600 2600 2550 2525 2525 2525 2550 2550 2550 2550 2550

Libya               1650 1650 1650 1650 1650 1680 1690 1700 1700 1700 1700 1700 1700

Nigeria 2695 2695 2695 2560 2410 2370 2370 2370 2465 2380 2430 2430 2530

Qatar 835 835 835 835 835 835 835 835 835 855 885 885 885

Saudi Arabia*   9500 9500 9500 9400 9500 9350 9350 9200 9100 9300 9300 9000 8800

UAE                 2602 2602 2602 2602 2602 2602 2602 2602 2602 2702 2702 2702 2702

Venezuela         2540 2540 2540 2540 2540 2540 2540 2540 2540 2440 2490 2490 2490

Total 31252 31155 31055 30760 30815 30673 30675 30448 30797 30990 31115 30785 30640

Non-OPEC 2005           2006

  O N D J F M A M J J A S O

Angola 1368 1408 1418 1428 1418 1428 1428 1328 1293 1468 1468 1446 1384

Argentina 660 688 691 686 665 695 692 705 717 709 697 711 715

Australia 410 450 440 335 400 380 370 380 370 410 470 500 495

Brazil 1671 1674 1685 1688 1692 1696 1737 1748 1630 1725 1703 1733 1762

Canada 2462 2548 2645 2595 2504 2411 2531 2341 2336 2512 2525 2601 2621

China 3649 3621 3520 3670 3662 3710 3680 3712 3700 3716 3670 3659 3658

Colombia 527 525 522 521 533 535 536 539 538 536 534 527 526

Ecuador 534 535 555 559 551 528 546 547 536 543 544 533 518

Egypt 664 667 647 654 657 651 663 655 607 620 630 640 660

Gabon 260 264 258 254 245 242 239 249 240 227 237 241 240

India 645 638 637 669 679 686 685 689 704 691 650 701 706

Malaysia 765 760 760 760 760 700 680 700 695 690 685 685 626

Mexico 3221 3311 3388 3372 3311 3350 3370 3329 3287 3232 3252 3258 3173

Norway 2577 2645 2683 2657 2620 2610 2407 2535 2365 2571 2430 2338 2380

North Sea** 4568 4575 4701 4737 4635 4594 4371 4416 4111 4387 3989 3960 4207

Oman 780 774 773 771 765 754 744 734 739 726 727 720 730

Russia 9230 9210 9240 9030 9040 9150 9170 9160 9260 9260 9330 9280 9280

Syria 428 427 427 418 415 412 408 407 416 412 400 400 400

U.K.  1612 1543 1645 1707 1639 1597 1590 1500 1392 1453 1198 1350 1455

U.S.A. 4534 4837 4984 5047 5048 5016 5067 5100 5219 5171 5155 5188 5195

Other 6100 6147 6141 6017 6085 6066 6114 6283 6224 6236 6301 6299 6332

Total*** 42097 42674 43060 42838 42689 42616 42658 42640 42268 42986 42610 42815 42856

Total World 73349 73829 74115 73598 73504 73289 73333 73088 73065 73976 73725 73600 73496

1Includes crude oil, lease condensates, natural gas plant liq-
uids, other hydrocarbons for refinery feedstocks, refinery gains, 
 alcohol, and liquids produced from nonconventional sources. 

Thousand BOPD

WORLD CRUDE PRICES

  Arabian
  Light Brent WTI

’05 Nov. 49.00 55.24 58.32 
 Dec. 50.86 56.86 59.41
’06 Jan. 58.47 61.72 63.39
 Feb. 56.71 60.21 61.63
 Mar. 59.14 62.06 62.69
 Apr. 67.06 70.26 69.44
 May 63.68 69.78 70.84
 June 64.15 68.56 70.95
 July 69.25 73.67 74.41
 Aug. 65.14 73.23 73.04
 Sept. 55.23 61.96 63.80
 Oct. 54.05 57.81 58.89
 Nov. 53.95 58.76 59.08
 Dec. 55.94 56.86 59.41
 

U.S. Dollars/bbl

Million BOPD

PERFORMANCE INDICES

Source: U.S. DOE/EIA


