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WORLD OIL SUPPLY AND DEMAND1

WORLD ROTARY RIG COUNT

 North Latin  Middle Asia
 Amer. Amer. Europe East Africa Pacific

 2007
 Aug. 2147 348 82 270 68 241
 Sept. 2134 363 77 273 73 246
 Oct. 2100 355 82 268 69 250
 Nov. 2169 340 71 265 69 247
 Dec. 2171 370 77 274 74 241 
 2008
 Jan. 2243 365 93 275 68 252
 Feb. 2385 373 81 272 58 248
 Mar. 2205 380 100 269 70 235
 Apr. 1935 380 93 279 73 249
 May 1998 367 101 278 66 263
 June 2167 398 97 277 65 265
 July 2344 379 107 280 63 263
 

Source: Baker Hughes

              2007          2008
Quarter 1st 2nd 3rd 4th 1st

Supply 83.96 84.20 84.27 85.32 85.38
Demand 85.52 84.65 85.23 86.75 85.69

 Source: US DOE/EIA

WORLD CRUDE OIL PRODUCTION+

 + Figures do not include NGLs and oil from nonconventional sources.
   * Includes approximately one-half of Neutral Zone production.
 **  Includes the UK offshore, Norway, Denmark, The Netherlands offshore, and Germany offshore.
***  Does not include North Sea.
Source: US Dept. of Energy/Energy Information Admin. (DOE/EIA)

OPEC 2007      2008

 A S O N D J F M A M

Algeria 1824 1831 1842 1852 1852 1866 1866 1865 1895 1895

Angola 1730 1791 1889 1940 1986 1992 1997 2003 2009 2015

Ecuador 508 517 514 518 532 519 519 508 510 499

Indonesia 952 950 960 960 960 929 985 975 964 965

Iran 3900 3900 3900 3900 3900 4000 4000 4000 4000 4004

Iraq 1903 2203 2303 2253 2303 2153 2303 2303 2303 2453

Kuwait* 2500 2500 2500 2520 2550 2550 2600 2600 2600 2609

Libya 1700 1720 1740 1740 1740 1740 1740 1740 1718 1700

Nigeria 2380 2380 2330 2400 2430 2230 2100 2330 2130 2060

Qatar 865 865 869 883 888 892 916 920 934 938

Saudi Arabia* 8600 8800 8800 9000 9100 9200 9200 9200 9100 9400

UAE 2659 2709 2711 2242 2659 2709 2709 2710 2710 2710

Venezuela 2444 2440 2440 2440 2440 2440 2440 2440 2440 2440

Total 31965 32605 32798 32648 33339 33220 33375 33595 33313 33688

Non-OPEC 2007         2008

 A S O N D J F M A M

Argentina 681 687 682 641 676 667 675 675 672 548

Australia 479 416 457 442 498 431 423 436 476 501

Azerbaijan 882 567 871 903 858 928 863 913 939 976

Brazil 1758 1726 1687 1711 1806 1776 1772 1750 1797 1815

Canada 2798 2692 2660 2677 2472 2530 2563 2595 2546 2590

China 3746 3716 3722 3727 3607 3744 3747 3769 3751 3811

Colombia 527 535 547 556 559 557 564 562 567 579

Denmark 323 308 310 308 307 300 286 285 290 291

Egypt 679 679 609 609 609 609 609 609 609 609

Eq. Guinea 388 385 385 385 385 405 405 385 386 388

Gabon 245 245 250 250 250 250 250 228 250 250

India 693 696 705 703 695 698 703 705 702 701

Kazakhstan 1327 1366 1365 1401 1363 1374 1400 1398 1368 1357

Malaysia 587 600 597 590 569 621 618 623 607 597

Mexico 2843 3161 2995 2901 2954 2957 2929 2847 2767 2798

Norway 2135 2190 2273 2287 2235 2209 2176 2209 2111 2247

North Sea** 3718 3920 4170 4082 4064 4004 3980 3975 3924 4053

Oman 702 709 711 722 727 731 739 755 748 721

Russia 9390 9520 9500 9425 9400 9359 9362 9334 9296 9315

Sudan 486 490 500 520 520 520 520 520 520 520

Syria 380 380 380 380 380 390 390 390 389 388

UK 1228 1389 1556 1456 1493 1463 1489 1453 1499 1486

US 4914 4884 5043 5017 5056 5093 5113 5139 5162 5166

Vietnam 304 317 318 334 315 303 338 274 288 260

Yemen 317 310 313 323 315 323 312 313 297 306

Other 2484 2499 2492 2517 2524 2533 2556 2525 2549 2574

Total*** 40297 40468 40928 40786 40574 40771 40801 40691 40588 40793

Total World 72262 73073 73726 73434 73913 73991 74176 74286 73901 74481

1Includes crude oil, lease condensates, natural gas 
plant liquids, other hydrocarbons for refinery feed-
stocks, refinery gains,  alcohol, and liquids produced 
from nonconventional sources. 

Thousand BOPD

WORLD CRUDE PRICES

  Arabian
  Light Brent WTI

 2007
 Aug. 67.69 70.76 72.36
 Sept. 75.77 77.17 79.91
 Oct. 81.43 82.34 85.80
 Nov. 89.94 92.41 94.77
 Dec. 91.00 90.93 91.69
 2008
 Jan. 85.00 92.18 92.97
 Feb. 95.07 94.99 95.39  
 Mar. 100.20 103.64 105.45
 Apr. 110.52 109.07 112.58
 May 126.63 122.80 125.40
 June 130.90 132.32 133.88
 July 123.70 132.72 133.37

US Dollars/bbl

Million BOPD

Source: US DOE/EIA

PERFORMANCE INDICES




